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§ 1921. Congressional findings 

The Congress finds that the statutory author-
ity of the Secretary of Agriculture, hereinafter 
referred to in this chapter as the ‘‘Secretary,’’ 
for making and insuring loans to farmers and 
ranchers should be revised and consolidated to 
provide for more effective credit services to 
farmers. 

(Pub. L. 87–128, title III, § 301(b), Aug. 8, 1961, 75 
Stat. 307.) 

REFERENCES IN TEXT 

This chapter, referred to in text, was in the original 
‘‘this title’’, meaning title III of Pub. L. 87–128, Aug. 8, 
1961, 75 Stat. 307, as amended, known as the Consoli-
dated Farm and Rural Development Act. For complete 
classification of title III to the Code, see Short Title 
note set out below and Tables. 

CODIFICATION 

Section is comprised of subsec. (b) of section 301 of 
Pub. L. 87–128. Subsec. (a) of such section 301 is set out 
as a Short Title note below. 

EFFECTIVE DATE 

Former section 300.1 of Title 6, Code of Federal Regu-
lations, promulgated on Oct. 15, 1961, by the Adminis-
trator of the Farmers Home Administration, published 
in 26 F.R. 10031, provided: ‘‘The Consolidated Farmers 
Home Administration Act of 1961 (7 U.S.C. 1921) [this 
chapter], is hereby made effective on October 15, 1961, 
except (a) as to its authorizations to make and sell in-
sured loans with 41⁄2 percent yield to the lender and a 
three-year repurchase agreement which was made ef-
fective by regulations issued on September 13, 1961 (26 
F.R. 9307), pursuant to assignment of functions con-
tained in 26 F.R. 7888, and (b) that the provisions of 
Title IV of the Bankhead-Jones Farm Tenant Act 
which requires mineral reservations in lands disposed 
of under Title III of that Act [sections 1010 to 1012 and 
1013a of this title] shall not become effective until De-
cember 7, 1961.’’ See section 341(a) of Pub. L. 87–128, set 
out as a note under this section. 

SHORT TITLE OF 2000 AMENDMENT 

Pub. L. 106–554, § 1(a)(4) [div. B, title V, § 501], Dec. 21, 
2000, 114 Stat. 2763, 2763A–268, provided that: ‘‘This title 
[enacting subchapter VI of this chapter and amending 
provisions set out as a note under section 3121 of Title 
42, The Public Health and Welfare] may be cited as the 
‘Delta Regional Authority Act of 2000’.’’ 

SHORT TITLE OF 1994 AMENDMENT 

Pub. L. 103–248, § 1, May 11, 1994, 108 Stat. 619, provided 
that: ‘‘This Act [amending section 1981 of this title] 
may be cited as the ‘Farmers Home Administration Im-
provement Act of 1994’.’’ 

SHORT TITLE OF 1992 AMENDMENT 

Pub. L. 102–554, § 1(a), Oct. 28, 1992, 106 Stat. 4142, pro-
vided that: ‘‘This Act [enacting sections 1935, 1936, 1948, 

1949, and 2008d of this title, amending sections 1925, 
1926c, 1929, 1932, 1981d, 1982, 1983, 1983a, 1985, 1989, 1991, 
1994, 2003, and 5102 of this title, and enacting provisions 
set out as notes under sections 1929 and 1989 of this 
title] may be cited as the ‘Agricultural Credit Improve-
ment Act of 1992’.’’ 

SHORT TITLE OF 1990 AMENDMENT 

Pub. L. 101–624, title XXIII, § 2301, Nov. 28, 1990, 104 
Stat. 3979, provided that: ‘‘This title [see Tables for 
classification] may be cited as the ‘Rural Economic De-
velopment Act of 1990’.’’ 

SHORT TITLE OF 1986 AMENDMENT 

Pub. L. 99–409, § 1, Aug. 28, 1986, 100 Stat. 923, provided: 
‘‘That this Act [amending section 1932 of this title and 
enacting provisions set out as a note under section 1932 
of this title] may be cited as the ‘Rural Industrial As-
sistance Act of 1986’.’’ 

SHORT TITLE OF 1984 AMENDMENT 

Pub. L. 98–258, title VI, § 601, Apr. 10, 1984, 98 Stat. 138, 
provided that: ‘‘This title [enacting section 1981b of 
this title, amending sections 1943, 1946, 1961, 1964, 1986, 
and 1994 of this title, enacting provisions set out as 
notes under sections 1961 and 1981 of this title, and 
amending provisions set out as a note preceding section 
1961 of this title] may be cited as the ‘Emergency Agri-
cultural Credit Act of 1984’.’’ 

SHORT TITLE OF 1978 AMENDMENT 

Pub. L. 95–334, § 1, Aug. 4, 1978, 92 Stat. 420, provided: 
‘‘That this Act [enacting sections 1929b, 1934, 1981a, 
1994, and 1995 of this title and sections 2201 to 2205 of 
Title 16, Conservation, amending sections 1309, 1922, 
1924 to 1927, 1929, 1929a, 1932, 1941 to 1943, 1946, 1961, 1964, 
1968, 1981, 1983, 1991, and 2908 of this title, repealing sec-
tion 1965 of this title, and enacting provisions set out 
as notes under this section and sections 1309, 1926, pre-
ceding 1961, and 1964 of this title and section 2201 of 
Title 16] may be cited as the ‘Agricultural Credit Act 
of 1978’.’’ 

SHORT TITLE OF 1972 AMENDMENT 

Section 1 of Pub. L. 92–419 provided: ‘‘That this Act 
[enacting sections 1010a, 1929a, 1931 to 1933, 1947, 1992, 
2204a, 2212a, 2651 to 2654, and 2661 to 2668 of this title, 
amending sections 1006a, 1011, 1924 to 1927, 1929, 1941 to 
1943, 1981, 1983, 1985, 1991, 2201, and 2204 of this title, sec-
tion 5315 of Title 5, Government Organization and Em-
ployees, sections 590g, 590h, 590o, and 1001 to 1005 of 
Title 16, Conservation, and section 3122 of Title 42, The 
Public Health and Welfare, and amending provisions 
set out as a note under this section] may be cited as 
the ‘Rural Development Act of 1972’.’’ 

SHORT TITLE 

Section 301(a) of title III of Pub. L. 87–128, as amended 
by Pub. L. 92–419, title I, § 101, Aug. 30, 1972, 86 Stat. 657, 
provided that: ‘‘This title [enacting this section and 
sections 1013a, 1922 to 1933, 1941 to 1947, 1961 to 1968, 1969, 
1970, 1971, and 1981 to 1993 of this title, amending sec-
tions 1924 to 1927, 1929, 1941 to 1943, 1981, 1983, 1985, and 
1991 of this title, repealing sections 1001 to 1005d, 1006c 
to 1006e, 1007, 1008, 1009, 1014 to 1025, 1027 to 1029 of this 
title, sections 1148a–1 to 1148a–3 of Title 12, Banks and 
Banking, and sections 590r to 590x–4 of Title 16, Con-
servation, and enacting provisions set out as a note 
under this section] may be cited as the ‘Consolidated 
Farm and Rural Development Act’.’’ 

REGULATIONS 

Section 2396 of title XXIII of Pub. L. 101–624 provided 
that: ‘‘Except as otherwise provided in this title [see 
Short Title of 1990 Amendment note set out above], no 
later than 180 days after the date of the enactment of 
this Act [Nov. 28, 1990], the Secretary shall promulgate 
such regulations as may be necessary to carry out this 
title and the amendments made by this title.’’ 
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